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Dear S8ir/Ma'am
Scrip Code: 539773

Subject:Submission of Financial Results under Regulation 33 of SEBI
Listing Obligations and Disclosure Requirements] Regulations, 2015 for
Lthe Quarter/ Year ended on 31* March, 2021

Plfsygnnt o Regulativn 35 of SEB (Lisuip Obligatsns and  Diselogure
Seguirements) Regulutions, 2015, please find enclosed duly approved Audited
Finuneinl Results (Standalone & Conselidated] for the Quarter and Year
ended J31s Mareh, 2021 ponpg wilh Audit Report (Stundulone &
Consolidated) as received from the Stututory Auditer of i Conpuny in
terns of SEBL Cirenlar CIR/CFD/CMD1/44 /2019 dated 29t Marcoh, 2019
tpgetliel wilhh Declaration by the Managing Director and Chiefl Pinaneial
Officer (CFQ) of the Company regaiding unmodified apinion af (he Simoutery
Aveditor arel Certificate signed by the Chief Financial Officer (CFO) of the
Company ¢y the correctiiess of the fuits stutad 10 the Finanelal Resulis (ur the
Querter and Year ended 315 March, 2021 in the meeting of Boar! of Direciars of
hie Cunnpany held o Saourday, 260 June, 2021

The meeting commenced nt 5.00 P.M. and concluded at 05.45 P.I1
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
ADVIK CAPITAL LIMITED

Report on the Audit of the financial statements

Opinion

We have audited the accompanying financial statements of Advik Capital Limited (“the
Company™), which comprise (he Balance Sheet as at March 31, 2021, the Statement ol Profit and
Loss (including Other Comprehensive Income). the Statement of Changes in Equity and the
Statement of Cash Flows [or the year then ended, and notes (o the [inancial stalements including
a summary of significant accounting policies and other explanatory information (hereinafter
referred 1o as “financial statements™).

In our opimion and to the best ol our information and according 1o the explanalions given Lo us,
the aloresaid linancial statements give the nlormalion requited by the Compames Act
2013 ("the Act™) in the manner so required and give a rue and FGar view in conformity walli the
accounting pnnciples generally accepted in India mcluding the Indian Accounting Standards
(“Ind AS™) prescrbed under section 133 of the Act, of the state of affairs of the Company as at
March 31, 2021, its profit (including othercomprehensive income), changes in equity and its cash
Nows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs) speeified under section
143(10) of the Act. Our responsihilities under those Standards arve further described in the
Auditor’s Responsibilities far the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of lithics issued by the Institute of
Chartered Accountants of India (“TCAT™) together with the ethical requirements thal are relevant
to our audit of the financial statements under the provisions of the Act and Rules thersunder, and
we have fulfilled our other ethical responsibilities in accordance wiath these requirements and the
Code of Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the financial statgments,

Key Audil Matters

We have determined that there are no key audit matters to commumicate 1n our report,

Other Information

The Company's Board of Dircctors is responsible for the other information The other
infommalion comprises the information included in the Management Discussion and Analvsis,



Darector’s Report and Corporate Governance Report but does not include the Hnancial
statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not
expreas any form of assurance conclusion thereon.

In eonnecton with our audil of the financialstatements, our responsibility 18 10 read the other
mformation and, 1 doimg so, consider whether the other information 15 matenally meonsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated,

If. based on the work we have performed, we conclude that there is a material misstatement of
this other information, we arc required to report that fact. We have nothing to rcport in this
regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company™s Board of Directors 15 regponsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statcments that give a troc and fair view of
the linancial position, Onancial performance (including other comprehensive income), changes i
equity and cash flows of the Company 10 accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Agl for safeguarding of the assets of the Company and for preventing and detecting frauds and
olther irregulariiies; selecuon and application ol appropriate accounting policies; making
judgmients and estimales Lhal are reasonable and prudent. and desizn, mnplementation and
maintenance of adequate internal Anancial controls, that were operating effectively for ensunng
the accuracy and completencss of the accounting records, relevant to the preparation and
presentation of the financial statements that give a truc and fair view and are free from material
misatatement, whether due to fraud or error.

In preparig the linancial statements, management is responsible for assessing the Company’s
ability to continue as o gomy concern. disclosing, as applicable, matters related to going concern
and using the going concem basis of accounting unless management either intends to ltquidate
the Company or to cease operations, or hias no realistic alternative but to do so,

Those Board ol Directors are also responsible for overseeing the Company s linancial reporling
process.

Auditor's Responsihilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whaole are [ree Irom material misstatement, whether due 1o [raud or error, and o issue an
auditor’s report that includes our opinion. Reasonable assurance 15 4 high level ol assurance, but
15 not 4 guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when 1t exists. Misstatements can anse from fraud or error and are considered
material if. indhviduoally or in the aggregate. they could reasonably be expected to influence the
gconomic decisions of users taken on the hasis of these financial statements, As part of an audit in



accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the andit. We also:

o Identify and asscss the risks of material misstatement of the financial statements, whether
due to fraud or error, desizn and perform audit procedures responsive to those risks, and
obtain audit evidence that 1s sufficient and appropriate to provide a basis for our opmon.
The nsk of not detecting a material misstatement resulting from fraud 1% higher than for
one resulting from error; as fraud may involve collusion, forgery, intentional emissions,
misrepresentations, or the override of internal controls.

o Obtain an understanding of intemal finaneial controls relevant to the audit i order to
design audit procedures that are appropnate 0 the circumstances. Under sechion 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating effectiveness of
such controls,

o BEvaluate the appropnateness of accounting policies used and the reasonableness of
gucountmg estimates and related disclosures made by management.

¢ Conclude on the appropriatencas of management™s use of the going concern basis of
accounung and, based on the audil evidence obtained, whether a matetial uncertainty
existy relaled o evenls or conditions (hal may casl signilicanl doubt on the Company's
ability fo continue as a going concern, If we conclude that a material uncertainty exists,
we are requited to draw attention in our auditor’s report to the related disclosures in the
financial statcments or, if such disclosurcs arc inadequate, to modify our apinion. Our
conclusions are based on the audil evidence cbtained up to the date of our auditor's
However, luture events or conditions may cause the Company 1o cease 10 continue a8 a
COHILE COLCErTL

o livaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statcments represent the underlying
transactions and cvents in a manner that achicves [alr presentation.

We communicate with those charged with govemance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identity during our audit.

We also provide those charged wilh governance will a slatement that we have complied with
relevant ethical regquirements regarding independence, and W0 communicate with them all
relationships and other matters that may reasonably be thought to bear on our mdependence. and
where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
petiod and are therelore Lthe key audil matters. We describe these matters in our audilot’s reporl
unless law or regulation precludes public disclosure aboul the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the



adverse consequences of doing so would reasonably be expected to outweizgh the public interest

benefits of such commumicaton.

Report on Other Leeal and Begulatory Reguirements

1.

b)

c)

d)

g)

)

I:E

h)

As required by the Companies (Auditor’s Report) Order. 2016 (*the Order™) issucd by
the Central Government of India in terms of section 143(11) of the Act. we given
“Annexure 17, a statement on the matters specified inparagraphs 3 and 4 of the Order, 1o
the extent applicable,

Ag required by Section 143(3) of the Act, we report that:

We have sought and oblained all the infonnation and explanations which Lo the best of
our knowledge and beliel were necessary [or the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our cxamination of thosc books;

The Balance Sheel, the Statemenl ol Prolil and Loss(including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are m agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 ol the Act read with theCompames (Indian Accouling Standards)
Rules2015. 4y amended,

On the basis of the written representations received from the directors as on March 31,
2021 and taken on record by the Board of Directors, none of the directors is disqualified
as on March 31, 2021 from being appointed as a director in terms of section 164 (2) of
the Act;

With respect to the adequacy of the internal financial controls with reference to
finanwialstatements of the Company and the operatingeffectiveness of such controls, refer
to our separatereport in “Annexure 27,

With respect to the other matter to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act:

In our opinton and 1o the best of our indormaton and according o the explanalions swven
to us, theremuneration paid’ provided by the Company toits directors dunng the year 15 1m
accordance withthe provisions of section 197 of the Act;

With respect to the other matters o be included in the Auditor's Report in accordance
with Rule 11 ol the Companies (Audit and Auditors) Rules, 2014, 11 our opition and Lo
tlie best of ouw’ information and according 1o the explanations given W us



i.  The Company does not have any pending lihgatons which would impact its

financial position;

i, The Company did not have any long-term contracts including derivatives
contracts for which there were any material foreseeable losses:

iii.  There were no amounts which required 1o be wanslerred (o the Investor Education
and Protection Fund by the Company,

For. GARG ANIL & CO.

CHARTERED ACCOUNTANTS
3 y

FRMN-G308
UDIN:Z10853001 TAAAACMI1219

Place: New Delhi
Dalte: 26/06/2021



Annexure ‘1’ to the Independent Auditor’s Report

| Referred to in paragraph 1 under *Report on Other Legal and Regulatory Requirements®
section section in the Independent Auditor’sReport of even date to the members of Advik
Capital Limited on the Ind AS linancial statements for the year ended March 31, 2021

Based on the audil procedures perlormed [or the purpose of reporting & true and [air view on the
Ind AS financial statements of the Company and taking into consideration the mformation and
explanations given to us and the books of account and other records examimed by us 1 the

normal course of audit, we report that,

(i} {(a) The Company has maintained proper records showing full particulars, including
gquantitative details and stluadon of [ixed assels.

(b) During the year, the fixed assets of the Company have been physically venfied by the
management and no materaldiscrepancies were noticed on such verification, In our opinion, the
frequency of verification is reasonable havingresard to the size of the Company and the nature of
its asscts.

(¢) The company does not own any immovable property as on the Balance Sheet date.

(it) The Company does not have any inventory as on the Balance Sheet date Accordingly,
reporting under clause 3 (i) of the Order is not applicable to the Company

(ili)The Company has not granted any loans, secured or unsecured o companies, (irms, Limited
Liability Parinerships orother parties covered in the remsier mamntained under seciion 189 ol the
Acl Accordingly, clause 3{iii} of the Order is nolapplicable (o the Contpany.

(iv)In our opinion and according to the information and explanations given fo us. the Company
has complicd with the provisions of Sections 185 and 186 of the Act in respect of grant of loans,
making investments and providing guaraniees and securilies, ag applicable

(v¥The Company has not accepted deposits during the year and does not have any unclaimed
deposits as at March 31, 2021 and therefore, the provisions of the clause 3 (v) of the Order is not
applicable to the Company,

{(vi)The maintenance of cost records has not been specified by the Central (overnment under
section 148(1) of the Companies Act. 2013 for the business activities camed out by the
Company. Thus reporting under clause 3{vi) of the order is not applicable to the Company.

(vi1) According (o the informalion and explanations given (o ug, 1n respect ol statutory dues:

{a} The Company is regular in depositing with appropriate authorities, undisputed stanutory dues
including providenttund, cmployees' state insurance, income tax, goods and services tax (GST),
cess and any other material statutory duesapplicable 1o it During the yvear 2017-18, sales tax,
value added lax, service tax and duly ol excise subsumed in GST andare accordingly reported
under GST.

{b) As informed, the provisions of customs durty and cxcise duty iz not applicable to the
Company. There were no undisputed amounts payable in respect of provident fund, emplayees’



state Insurance, income tax, goods and services tax (GST), cess and any other matenal
statutory dues 1n arrears as at March 31, 2021 for a4 penod of more than six months from the
date they hecame payable.

(vil1) During the vear, the Company has nol delaulted 1n repayment ol loans or borrowmgs 1o
linancial msttions, banks or dues 1o debeniureholders. The Company has not taken any loan or
borrowing from government.

{1x)The Company has not raiscd moncys by way of initial public offcr or further public offcr
(including debl instrumenis) or term loans and hence reporting under clause 3 (1x) ol the Order is
not applicable to the Compatiy

(%) During the course of our examination of the books and records of the Company, carried out in
accordance with the penerally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of [raud by
the Company or any [Taud on the Company by 115 ollicers or employees, noliced or reported
during the year, nor have we been informed of any such instance by the management.

(xi)Manazerial remuneration has been paid / provided in accordance wath the requisite approvals
mandated by the provisions of sectian 197 read with Schedule W to the Act

(xdi) In our opinion. the Company 15 not a Nidhi Company. Therelore, clause 3(xii) ol the Order
15 nol applicable to the Company.

(xiii) All transactions entered into by the Company with the related partics are in compliance with
seetions 177 and 188 of Act,where applicable, and the details have been discloscd in the Ind AS
linancial stalements as required by theapplicable accounting standards.

{xnv)During the year, the Company has not made any preferential allotment or private placement
of shares or fully or partly paid convertible debentures and hence reporting under ¢lause 3 (xiv) of
the Order is not applicable to the Company,

(xv) The Company has not entered imto any non-cash trunsactons with directors or persons
connected with them during the year and hence provisions of section 192 of the Act are not
applicable,

{xv1)The company is required Lo be registered inder section 45-IA ol the Reserve Bauk ol India
Act, 1934 and the regmistrationhay been obtained by the Company, which s 1401129

For GARG ANIL & CO.

CHARTERED ACCOUNTANTS
- \ l_d'

FRN-6308N
UDIN:ZT08501TAAAACMI219
Place: New Delhi

Daie: 26/06/2021



Annexure 2" to the Independent Anditor’s Report

[Referred to in paragraph 2(f) under ‘Report on Other Lepal and Resulatory Reguirements”
section of our Independent Auditor's Report of ¢ven date to the members of Advik Capital
Limiled on the statetnents Lor the vear ended March 31, 2021

Keport on the Internal Financial Controls with reference to Financial Statements under
clause (i} of sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls with reference to financial statements of Advik
Capital Limited (“the Company™) as of March 31, 2021 in conjunction with our audit of the
[inancial statements of the Company lor the vear ended on that date

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on theinternal control with reference to financial statements critena established by
the Companv considering the essential components of internal control stated in the Guidance
Mote on Andit of Internal Financial Controls Over Financial Reporting (the “Guidance Note'™)
1ssued by the Insutute of Chartered Accountants ol India (*ICAIL™), These responsibilities include
the design, implementation and maimtenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduet of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention anddetection of
frauds and crrors, the accuracy and completeness of the accounting records, and the tnmely
preparation of reliable [inancial information. as required under the Act.

Auditor's Responsibility

Our responsibility 15 to express an opinion on the internal financial controls over fnancial
reporting of the Company based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Intcrnal Financial Contrels Ower Financial Reporting (the
*Guidance Nole™”) issued by the Institule of Chartered Accountants of India and (e Standards on
Auditing presenibed under Section 143(10) ol the Companies Act, 2013, 10 the extenl applicable
(o an audit of intermal Anancial controls. Those Standards and the Guidance Note requare that we
comply with ethical requirements and plan and perform the qudit to obtain reasonable assurance
about whether adequate intermal financial controls over financial reporting was established and
maintaingd and if such controls operated effectively in all material respects

Our audit involves perfoming procedures 1o oblain audit evidence about the adequacy of Lhe
internal financial controly system over financial reporting and their operating effectiveness.

Our audit of intemal financial controls over financial reporting imcluded obtaining an
understanding of internal financial controls over financial reporting, assessing the risk thar a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk.

The procedures selected depend on the anditor’'s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error



We believe that the audit evidence we have obtained 15 suthicient and appropnate to provide a
hasis for our audit epimon on the Company's mtemal finanaal controls with reference to
financial statements,

Meaning ol Internal Financial Conirols wilh reference (o Financial Stalements

A company s miernal linaneial control over financial reporting 18 a.process designed Lo provide
reasonable assurance regarding the relabilty of financial reportimg and the preparanon of
financial statements for external purposes in accordance with generally aceepted aceounting
principles, A company s internal financial control over financial reporting includes those policies
and procedures that { 1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly refleet the transactions and dispositions of the asscts of the company, (2) provide
rcasonable assurance that transactions arc recorded as necessary to permit preparation of
linaneial stalements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in aceordance with author zations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
asscts that could have a material effeet on the financial statements.

Inherent Limitations of Internal Financial Clontrols with reference to Financial Statements
Because ol the inherenl hmitabons of intemal Lnancial controls over hinancial reporing,
mcluding the possilality of collusion or mnproper management overnde of controls, matenal
misstatements due to emor or fraud may oceur and not be detected, Also, projections of any
evalvation of the internal financial eontrols over financial reporting to future periods are subject
tothe risk (hat the internal financial control over linancial reporting may become inadequale
because ol changes in conditions,

or that the degree of compliance with the policies or procedures may deteriovate.

Opinion

In our opinion, the Company has, in all material respects,adequate internal financial controls
with reference to financial statements and such internal financial contrals with refergnce to
linancial stalemenls were operaing ellectively as at March 31, 2021 based on the intemal
control with reference to financial statements criteria established by the Company considenng
the essential components of intemal controls stated in the Gudance Note 1ssued by the ICAL

For GARG ANIL & CO.

CHARTERED ACCOUNTANTS
=

(AN GARG)
MING: 085017

M, Mo, 085017

UDIN2ZI08300 7AAAACKT1219

Place: New Delhi
Date: 26/06/2021
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
ADVIK CAPITAL LIMITED

Report on the Audit of the fimancial statements

(pinion

We have audited the accompanying (Consolidated) Gnancial statements ol ADVIK CAPITAL
LIMITED (“the Holding Company”) and ADVIK OPTOELECTRONICS LIMITED (“the
subsidiary Company”) together referred as “the Group” for the year ended on 31=
March, 2021, lhe Statemen! of Prolil and Loszs (including Other Comprehensive Income), the
Statemen! of Changes in Equily and the Stalemenl of Cash Flows lor e yvear ey ended, and
notes to the financial statements ineluding a summary of significant accounting policies and other
explanatory infermation (heremafter referred to as “financial statements” ).

1 our opinion and to the best of our information and according to the explanations «ven Lo us.
ithe aloresaid [nancial statements pive the idormation required by the Companies Act, 2013 (“the
A 1o the manner so required and give a bue and Lair view 1n conlommly willi the accounting
prinuples senerally accepted m India ineluding the Indian Accounting Standards (“Ind AS™)
prescribed under secnon 133 of the Act, of the state of affairs of the Company as at March 31.
2021, its profit (including othercomprehensive income), changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance wath Standards on Auditing (5As) speaified under section
143010) of the Act Our responsibilities under those Standards are further desenbed m the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report, We are
independent of the Company in gocordance with the Code of lithics issued by the Instimte of
Chartered Accountants of India ("ICAT™) together with the cthical requircments that are relevant
to our audil of the linancial statements under the provisions of the Act and Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics, We believe that the andit evidence we have obtained s sufficient and appropriate
to provide a basis for our opinion an the financial statements,

Key Audil Matters

We have determined that there are no key audil matlers (o communicate in our report,

Other Informacion



The Company’s Board of Directors 1s responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Director's
Report and Corporate Governance Report, but does not include the financial statements and our
auditor's report thercon.

Our opinion on Lhe linancial stalements does nol cover the other inlonmation and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financialstatements, our responsibility is to read the other
information and, in doing so, consider whether the other information 13 materially inconsistent
with the financial statements or our knowledee obtained in the audit, or otherwisc appears to be
materially misstated

I based on the worle we have perlonned, we conclude thal there 15 a matenal masstatemenl ol this
other informaton, we are requited to report that fact. We have nothing to report i this regard.

Responsibilities of Management (Consgolidated) and Those Charged with Governance for
the Financial Statemenlts

The Company's Board ol Direclors 15 responsible lor the matiers stated i section [34(5) ol the
Act walh respect o the preparation of these [inancial statemenls thal give a true and [air view of
the fnancial posinon, financial performance (including other comprehensive income). changes
eouity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS prescribed under scction 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules. 2015 as amended. This responsibilily also
includes maintenance of adequale accounting records m accordance with the provisions of the Act
lor saleguarding of the assets of the Company and for preventng and detechng frauds and other
irrsgularties; selection and application of appropriate accounting policies; making judgments and
gstimates that are reaspmable and prudent: and design, implementation and mamtenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of lhe accounting records. relevant o the preparation and presentation ol the
linancial statements thal give a tue and [air view and are Iree [rom maternal misslatement,
wlether due to fraud or error

In prepaning the financial statements, management 15 responsible for assessing the Company’'s
ability o continue as a going concern, disclosing, as applicable, matters related o going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or o cease aperations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process

Auditor's Responsibilities far the Audit of the Consolidated financial statements

Our objectives arc to obtain rcasonable assurance about whether the financial statcments as a
whale are free from matenal misstatement, whether due to fraud or error, and to 15sue an auditor’ s
report that includes our opimon. Reasonable assurance 15 a high level of assurance. but 13 not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can anse from fraud or error and are considered
material if, individually or in the asgrepare. they could reasonably be expected to influence the
cconomic decisions of users taken on the basis of these financial statements.As part of an audit in



accordance with SAx, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o Identily and assess the risks ol material misstatement of the linancial statements, whether
due to fraud or error; design and perform audit procedures responsive to those nsks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion,
The rigk of not detecting a material misstatement resulting from fraud 15 higher than for
one resulting from crrar, as fraud may involve collusion. forgery. intentional omissions,
misrepresentations, or the override of internal controls.

s Obtam an understanding of internal financial controls relevant to the audit 1n order to
design audit procedures that are appropriate in the ¢ircumstances. Under section 143(3)(1)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating cffectivencss of
such controls.

s Bvaluate the appropnateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness ol management’s use ol the going concern basis of
aecounting and, based on the audil evidence oblained. whether a matenal uncerlainty
existy related to events or conditions that may cast sigmficant doubt on the Company s
ability to continue as a going concern. If we conclude that a material uncertainty cxists, we
arc required to draw attention in our auditor’s report to the related disclosures in the
linancial statements or, il such disclosures are inadequate, o modily our opinion. Qur
conclusions are based on the audil evidence oblained up to the date ol our auditor's
However, future events or conditions may cause the Company Lo cease 1o conhinue as a
SO CONCErN.

o [valuate the overall prescmation, strucmire and content of the financial statcments,
including the disclosures. and whether the linancial statements represent the underlving
transactions and evenls in a manner that achieves [air presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deticicncics in intornal control that we identity during our andit.

We also provide those charged with governance with a stalement that we have complied with
relevant ethical requirements regarding independence, and to commumueate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

lirom the matters communicated with those charged with governance, we determing those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key andit matters We deseribe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, 1n extremely rare cireumstances.
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication,



Report on Other Legal and Regulatory Requirements

a)

b)

d)

e)

h)

As required by the Compames { Auditor’s Report) Order. 2016 (“the Order™) 1ssued by the
Central Government of India in terms of section 143(11) of the Act, we givein “Annexure
1", a statement on the matters specified inparagraphs 3 and 4 of the Order, to the extent
applicable

Az required by Section 143(3) of the Acl, we reporl that:

We have sought and obtained all the information and explanations which to the best of our
knowledse and belief were necessary for the purposes of our audit,

In our opinion, proper books of account as required by law have becn kept by the
Company so [ar as 1l appears [rom our examination ol those books!

The Balance Sheet, the Statement of Profit and Loss(mcluding Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account,

In our epimon, the aloresaid (nancial stalements comply with the Ind AS specilied under
Section 133 of the Act read with theCompanes (Indian Accounting Standards) Rules20135.
as amended;

Om the basis of the written representations received from the directors as on March 31,
2021 and taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2021 from being appointed as a dircetor in terms of scction 164 (2) of the
Act:

With respect to the adequacy of the internal financial controls with reference to
financialstatements of the Company and the operatingeffectiveness of such controls, refer
to our separatereport in “Annexure 27

With respect Lo the other matter (o be included in the Auditor’s Report 1n accordance with
the requirements ol section 197(16) ol the Act:

In our opinion and to the best of our information and according to the explanations given
to us.theremuneration paid’ provided by the Company toits dircetors during the vear is in
accordance withthe provisions of section 197 of the Act;

Wilh respect to the other matiets o be included 1 the Auditor’s Reporl it accordance witl
Rule 11 of the Compantes (Audit and Aoditors) Rules, 2014 10 our opinion and Lo the best
of our information and according to the explanations given to us

The Company docs not have any pending litgations which would impact its
linaneial position;



1. The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses;

iii,  There were no amounts which required to be transferred to the Investor Hdueation
and Protection Ifund by the Company.,

For.GARG ANIL & CO.

CHARTERED ACCOUNTANTS
‘ rd
WA
AN G)

-+ 085017

FRN-6303
TUDIN:21085017AAAACMI21Y

Place: New Delhi
Date: 260672021



Annexure “1° to the Independent Auditor’s Consolidated Report

|Referred to in paragraph 1 under ‘Report on Other Legal and Regunlatory Requirements’
section seclion in the Independent Auditor’sReporl of even dale to the members of Advik
Capital Limited & Advik Oplo Electronics Lid on the Ind AS linancial staiements lor the
yvear ended March 31, 2021

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
Ind AS financial statements of the Company and taking into consideration the information and
explanations given to us and the books of account and other records examingd by us in the normal
course of audit, we report that:

(1) (@) The Company has mantained proper records showmg full particulars, meluding
quantitative details and situation of fixed assety.

(b) During the vear, the fixed assets of the Company have been physically wverified by the
management and no materialdiscrepancics were noticed on such verification, In our opinion, the
[requency of verillcaton 15 reasonable havingregard o the size of the Company and the nature of
ils assets.

(¢) The company does not own any tmmovable property as on the Balance Sheet date

(it) The Company docs not have any inventory as on the Balance Shect datc, Accordingly.
reporiing under clause 3 (ii) of the Order is not applicable o the Company .

(i11)The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability Partnerships orother parties covered n the register maintained under secnon 189 of the
Act. Accordimgly, clause 3(17) of the Order 15 notapplicable to the Company.

(iv)In our opimon and according o the inlormation and explanalions given 1o us, the Company
las complied with the provisions of Sections 185 and 186 ol the Actin respect of grant of loans,

making investments and providing suarantees and secunities, as applicable

(v)The Company has not accepted deposits during the vear and docs not have any unclaimed
deposits as al March 31, 2021 and therefore, the provisions ol the clause 3 (v) of the Order 15 not
applicable 1o the Company.

(vi)T'he maintenance of cost records has not been specified by the Central Government under
section 148(1) of the Companics Act. 2013 for the busingss activities carried out by the
Company. Thus reporting under clansc 3(vi) of the order is not applicable 1o the Company.

(vit) According to the information and explanations given to us, 1n respect of statutory dues:

{a) The Company is regular in depositing with appropriate authonties, undisputed statutory dues
mcluding providentlind, employees’ slale insurance, income lax, goods and setvices lax (GST),
cess and any other malenal statutory duesapplicable (o 11 Dunng the year 2017-18, sales tax,
value added tax, service tax and duty of excise subsumed m GST andare accordingly reported

under (751"

{b) As inlormed, the provisions of customs duly and excise duly 13 not applicable 10 the
Company, There were no undispuled amounts payable in respect ol provident lund, employvees’
state Insurance, income tax, soods and services tax (GST), cess and any other material
statutory dues in arrears as at March 31, 2021 for a period of more than six months from the



date they became payable.

(vill) During the year, the Company has not delaulted 1 repayment of loans or botrowings 1o
linancial institutions. banks or dues 10 debentureholders. The Company has not taken any loan or
borrowing [rom government

(ix)The Company has not raised moneys by way of initial public offer or further public offer
{(including debt instruments) or term loans and hence reporting under clavse 3 (ix) of the Order is
not applicable o the Company .

(%) During the course of our examination of the books and records of the Company, carried out in
accordance with the penerally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud by
the Company or any [(raud on the Company by its oflicers or employecs, noticed or reported
during the vear. nor have we been inlormed ol any such instance by the management.

(x1)Managenal remuneragon has been paid ¢ provided in accordance with the requisite approvals
mandated by the provisions of section 197 read with Schedule Vo to the Act,

(xii) In our epinion, the Company 1% not a Nidhi Company. Therelore, clause 3(xii) ol the Order
15 nol applicable o the Company.

(xiii) All transactions entered into by the Company with the related parties are in compliance with
sections 177 and 188 of Act.where applicable, and the details have been disclosed in the Ind AS
financial statements as requircd by theapplicable accounting standards.

{(xivjDunng the year, the Company has not made any preferential allotment or pnvate placement
of shares or fully or partly paid convertible debentures and hence reporting under clanse 3 (xiv) of
the Order is not applicable to the Company,

{xv) The Company has not entered into any non-cash (ransactions with directors or persons
connected with them during the vear and hence provisions of section 192 of the Act are not
applicable.

(evi)The company is required to be registered under section 43-1A of the Reserve Bank of India
Act, 1934 and the registrationhas been obtained by the Company, which iz [4.01129,

For GARG ANIL & CO.
CHARTERED ACCOUNTANTS

a N - "'-‘-J
{&’; GARG)
M]N -+ 085017

FRN-6308N
LUDIN:Z108501 TAAAACMI219

Place: New Delhi
Date: 26/06/2021



