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25th May, 2018 

To 
Listing Department 
BSE Limited 
Floor 25, P J Towers 
Dalal Street, Mumbai-400001 

Scrip Code: 539773 

Subject: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 {Listing Regylations) in respect of "Outcome of Board 

Meeting held on 25th day of May, 2018" 

Dear Sir/Ma'am 

This is inform you that the 01 •t Meeting of Board of Directors of the Company for the 

Financial Year 2018-2019 held on Friday, 25th day of May, 2018 at 04:00 P.M. and concluded 

at 5:30 P.M. at registered office of the Company at Plot No. 84, Khasra No. 143/84, Ground 

Floor, Extended Lal Dora, Kanjhawla, Delhi - 110081 

The outcome of the l•t Meeting of the Board of Directors for the Financial Year 2018-2019 of 
ADVIK CAPITAL LIMITED is as follows: 

1.) The Board took note of the Disclosure of Directors Interest under section 184(1) of the 
Companies Act, 2013 in form MBP-1 and Disclosure of Disqualification of Directors 
under section 164 (1) of the Companies Act, 2013 in Form DIR-8. 

2.) The Board considered and accepted the resignation of Mr. Tarekshwar Rai from the 
post of Chief Financial Officer (CFO) of the Company w.e.f. 24th of May, 2018. 



3.) The Board considered and approved the appointment of Mr. Rishabh Agarwal as Chief 
Financial Officer (CFO) of the Company in place of Mr. Tarkeshwar Rai w.e.f. 
24th of May, 2018. 

4.) The Board considered and approved Audited Standalone and Consolidated Financial 
Results of the Company for the Quarter/Year ended on 31st March, 2018 prepared in 
accordance with revised Schedule III of the Companies Act, 2013 and pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, duly reviewed by the Audit Committee and the Certificate signed 
by the Chief Financial Officer (CFO) of the Company on the correctness of the facts 
stated in the Financial Statements for the Quarter/ Year ended 31st March, 2018. 

5.) The Board also considered and approved Auditors Report on Standalone and 
Consolidated Financial Results for the Quarter/Year ended on 31st March, 2018 issued 
by Statutory Auditor of the Company, Mis Garg Anil & Co., Chartered Accountants. 

6.) Further, the Board also approved the -Statement in the form of declaration by the 
Managing Director and Chief Financial Officer of the Company that the Report of 
Auditor does not have any modified opinion/qualifications/adverse 
remarks/reservations with respect to Audited Financial Results (Standalone and 
Consolidated) for the Quarter/Year ended 31st March, 2018 pursuant to Regulation 
33(1) (e) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 

7.) The Board also took note of SEBI Compliances submitted for the quarter /year ended 
31•t March, 2018 under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI (Substantial Acquisition of Shares and Takeover) 
Regulations, 2011 which was placed before the Board for its perusal. 

Kindly treat this as a disclosure under Regulation 30(6) of the SEBI(Listing Obligations and 
Disclosure Requirements) Regulations 2015, read with Part A of Schedule III of the said 

Regulations. 



You are requested to take it in your perusal. 

Thanking You 

For ADVIK CAPITAL LIMITED 

(Company Secretary & Compliance Officer) 
M.No.53502 

Encl: 
1.) Audited FiDandJJJ Results {Standalone & Consolidated) for tbe QJ.i.arter/ Year ended 31• March, 2018 
2.) Statutory Auditor's Report on tbe Audited FiDandJJJ Results {Standalone & Consolidated) for tbe Q]J.arter/ 

Year ended 31st March, 2018 
3.) Certificate signed by tbe Chief FiDandJJJ Officer (CFO) of tbe Company on tbe correctD.ess of tbe FiDandJJJ 

Statements of tbe Company for tbe year ended 31• March, 2018. 
4.) Declaration from tbe Managing Director and Chief FiDandJJJ Ofiicer (CFO) of tbe Company on tbe 

Statutory Auditor's Report. 
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Part-I Statement of Standalone Audited Financial Result• for the Quarter/Year Ended on 31st March, 2018 

I STAND.II.LONE RESULTS (IN LACS) 

Corresponding 3 

3Months Preceding3 
months ended In Year to elate figures 

ended months ended 
the previous for current period 

Particulars year ended 

31/03/2018 31/12/2017 31/03/2017 31/03/2018 

(Audited) (llnaudited) (Audited) (Audited) 

I Income from operations 
(a) Net sales I income from operations (Net of excise duty) 28.26 17.64 IS.OS 8Z.Sl 
(b) Other operating income . . . 0.59 

Total Income from operations (net) 28.26 17.64 IS.OS 63.20 

D Other Income . . . . 
m Total Revenue 28.26 17.64 IS.OS 63.20 
IV Expenses 

(a) Cost of materials consumed . . . . 
(b) Purchase of stock-in-trade 3.98 . 6.01 
(c) Changes in inventories of finished goods, work-in-progress and stock-in-trade . (3.98 . (6.01 
(d) Employee benefits expense 6.88 6.22 I.OS 16.14 
(e) Finance Cost 0.01 . . 0.03 
(f) Depreciation and amortisation expense 2.88 . 4.13 2.88 
(g) Other expenses (Any item exceeding I 0% of the total expenses relating to 

continuing operations to be shown separately) 13.64 0.80 3.10 23.02 

Total expenses 23.41 7.02 8.31 42.07 

v Profit I (Loss) from ordinary activities before tax 4.85 10.62 6.74 21.13 

VI Tax expense 

(a) Current Tax I.SO 3.28 2.08 6.78 
(b) Deferred Tax . . (0.ISl . 
(c) MAT credit . . . . 

VD Profit /Loss for the period before Minority Interest 3.3S 7.34 4.81 14.3S 

vm Minority Interest . . . . 

IX Profit /Loss for the period after Minority Interest 3.35 7.34 4.81 l4.3S 

x Paid-up equity share capital *(Face Value of the Share Re. 11- each) 458.74 458.74 4S8.74 458.74 

XI Reserve excluding Revaluation Reserves as per balance sheet of previous 
429.S6 448.78 403.91 429.S6 

accounting year 

XD Earnings per share (Face Value of the Share Re. 1/- each) (not annualised): 

(a) Basic 0.o7 0.16 0.10 0.31 

(b) Diluted 0.07 0.16 0.10 0.31 

XID Debt Equity Ratio . . . . 
XIV Debt Service Coverage Ratio . . . . 
XV Interest Service Coverage Ratio . . . . 
Notes: 

Year to date 
figures for the 
previous year 

ended 

31/03/2017 

(Audited) 

47.S8 

0.02 

47.60 

. 
47.60 

. 
2.71 

. 
15.73 
0.11 
4.13 

10.40 

33.08 

14.52 

3.41 
(0.IS) 

. 
11.26 

. 
11.26 

4S8.74 

415.17 

0.24 

0.24 
. 
. 
. 

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting concluded on 
2S..OS-2018 
The Board has not recommended any dividend for the financial year ending March 31st, 2018. 

__ ihe figures for the quarter ended 31st March, 2018 and 31st March, 2017 are the balancing figures between audited figures In respect of full f"manclal year ended 31st 
March, 2018 and 31st March, 2017 respectively with the published year-to date figures upto the third quarter of the respective financial year. 

4 Previous year's/period's figures have been regrouped I rearranged, wherever required 

5 There were no investor complaints known to the Company outstanding at the beginning and at the end of the quarter ended on 31-03-2018 

8 .11.s the Company Is engaged In a single segment i.e. Financial Activities/ Services, the disclosure requirement of Accounting Standard (AS-17) i.e Segment Reporting 
specified under Section 133 of the Act read with rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules, 2018 
are not applicable. 

7 The company is engaged In the business of non deposit accepting NBFC hence IND-AS were not applicable on the company for the Financial Year ended 2017-18 

8 The Financial results has been prepared in accordance with the Companies (AS) Rules 2008 as prescribed in Schedule m of Companies .II.ct 2013 

9 Figures for the previous year I periods have been regrouped wherever necessary to correspond with the figure of current year/periods. 

Place: New Delhi 
Date: 25-0S-2018 

~ "'"''"1'.~ For ADVIK fili~rr.11.LLIMITED 

;;;J!:f -
Vire~';!~~ ~!f,arwal 

VI RENDER KUM~mr~r 
DIRECTOR (DIN :I>OOBOSl!Dp5 

Rio: H-107, .11.ravali Kunj, Plot No. 
44, Sector-13, Rohlni, Delhi-110085 
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PIU1·1 Statemeat of Co,..oUdated Audited Fiaaac:lal lle•ull• forth• Quarter/Tear Eaded oa 3111 Maa-c:b, 2018 

I CONSOLIDATED RESULTS (lNL&CS) 

Precediag3 Cone•poadlg Year lo data llgurea 
Yaartodate 

3 Moatba eaded moatha 
3moatha 

lorC11lT&nt ,.nod 
figuraa for Iha 

aadad aadacl "'Iha aaded 
prariouayaar 

Puticular• Drarioua Year oaded 
31/03/2018 31/lZ/2017 31/03/2017 31/03/2018 31/03/2017 

(A11diled) (Uaa...Utad) (A...Wed) (AIUlitad) (Audited) 

Income from operatloua 
(a) Net sales/ income from operations (Net of excise duty) 208.26 47.33 376.71 308:01 713.88 
(b) Other operating Income . 0.03 . 0.01 I . 

Total laoome from operatloM (net) 208.26 47.36 376.71 308.88 713.88 
Other Jac:om• . . . . 
Total Revenue 208.26 47.36 371.71 308.88 713.55 
Expeuaoa . 
(a) Cost of materialt consumed . . . 
(b) Purchaae of llock·in-trade 110.79 31.66 326.67 181.30 698.98 
(c) Changes in inventories of finiahed goods, work·in·progreB8 and stock-In-trade 

(27.4') (9.42) (10.03) (34.63) (21.48) 

(d) Employee benefit. expense 12.31 11.79 3.73 37.04 43.88 
(e) Finance Coat 1.25 0.96 0.89 22.59 17.39 
(I) Depreciation and amortisation expense 29.83 36.30 29.83 36.30 
(g) Other expenses (Azly item exceeding I 0% of the total expenses relating lo continuing 

32.39 operations to be shown separately) 17.08 23.99 70.56 33.83 

Total expousea 158.93 52.07 381.85 28&.59 705.33 
Profit I (Lou) from ord!aary actiritloa bolore tax 49.33 (Ul) (4.84) 22.29 8.22 

Taxexpaua• 

(•) Current Tax 18.24 . . 9.4& 3.78 
(b) DefenedTax . . ra.471 

(c) MATcro.ut . . 
Profit /Loa• for the period before Minority latereat 34.08 (Ul) (4.84) 12.80 6.91 

Mlaority b.tereal . . . 
Profit /Loaa lor tile period after Miaority later eat 34.09 (4.71) 14.1141 12.80 6.91 

(Palcl-up equity alw'e capital *(Face Valll• of the Slulze .Ile. l/ • eac:b) 609.74 463.73 463.73 609.74 463.73 
lleaena excluding Revaluation lleaenea aa J.>er bal.luaae ob.eel of pravioaa accollllU..!J 

643.06 430.86 413.90 643.08 •. 419.80 
year 
EanUaga per alw'e (Faoe Vallie oftbe Sb.are .Ile. l/· aac:b) (aot aaa1lall.aed): 

(a) Buie 0.86 0.21 0.18 

(b)Dilllted 0.66 . o.a1 0.18 

Debt Eiplty Ilalio . . . 2.48 0.72 

Debi lerric:a COTerage Ilalio . . . . . 
lntorHt Serrioe COTerag• ltallo . . . . . 

CouaoUdated pald-ap equity ol&ue capital of AdYik Capital Limited aad lta allb•Wary AdYik Optoelactroal.c:a JJmltad. 

Olea: 

2 

3 

6 

6 

Tb.a abo•• financial raoult• Ji.a,,. been renewed by tbe Audit Committee aad approved by the Boar.a of Dlrecton of Iha Comp-y al U.. maatlaf coaclue<l oa ZS.05-2018 

ne Board lt.u aol recommeaded -y diridcad for the fiaaacial year e....U..11Marcb3ht, 2018. 

Tb.a figuree lor tile quarter a...a.ll 3 bl Marc:b, 2018 aad 3 lal March, 2017 are tbe balaaClag figurae balweaa all<Uted figvae la re a pact of f1lll fiaaaolal year eacle4 31al Marci>, 2011 
aad 3bt Marcia, 2012 reapectlvaly with tbe plll>Uabed year-to date fi11urea uplo the third l{ll&lter of tbe reapactJn aa.-Lal year. 

Prarioua yaar'a/pariod'a figure• Ji.ave baaa regrouped I roarraaged, waarever required 

Tb.er• were no bwHtorcomplalata kao- to tile Compaay olltataad.lag at Iha begbuWag Aa.a al the end oftha l{ll&lter eadacl oa 31..03°2011 

Aa the Compaay la aagagell la a aiagla Hgmeal Le. Flaaac:lal Activltlea/ Servioae, Iha .U...loaure requirement ol Accouatlag ll&allar<l (Al-17) Le Segment llepordag apecdfla<l 
uder Seclloa 133 ~ttb.e llc:t read with rule 7 oftb• Compaaiea (Accouala) llulea, 2014 aad the Compaaie' (AocollAll.ajr Staadarde) Azllaadmeat llv.laa, 2011 an aol applloabla. 

Tbe aompaay la eagagetll.a the b111lneaa ol non depoalt ao:aeptlag NBFC b.eac:a IND·.IS were aol appUc:abla oa tbe oompaay for di.a Fiaaao.lal Tear alMl•ll 2012·18 

8 TU~ res~ baa l>aea prepared la accordaaa• wlQ> di.a CoJllpaaiea (.IS) lluleo 2005 u praKdba<l la lcJr.a<lule m of .Co~pa&M• Act 2013 

9 Figures for tJi.e prerioua year I period& ha,,. beaa regrouped wbere,,.r uo:eaaary to correapolMI will& the figu• of c:unent year/perioda. 

lac•: New Delbl 
ate: 25-05-2018 

VI RENDER KUMAR AGARWAL 
oN~at3t255) 

Dia:00$31ZSS 

FJo: Jl·lOf, Ar.,,all Kuaj, Plot Mo. 441 Sactor-13, aulal. Dellil-llOOIS 
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Tt1 e /1At1= Yt:5JtR fr .. (bb'-1) 3 1/03j .20/8 

Standalone Consolidated l'Rs. In Lakhs 

Aoat Aoat Aoat Aoat Statement of AHeltl and Llahilitieo 
(01ll'l'ent year end) (previouo year end) (current year end) (previou• year end) 

Particulars 

A EQUlTY AND LIABILITIES 

l Shareholders' funds 

fa\ /Share Canital 
(b) )Reserves and Snmlus 
(c) Money received against aha.re 

warrants 

Sul>·total-Shareholden' fUnd• 

2 Share appliaation money pending allotment 

3 Mlaority Intere•t 

4 Non-current J.iahiliUe• 

lal Lona-term borrowinaa 
(b\ Deferred tax liabilities fneO 
le\ Other lona term liabilities 
(d) Lonq-term provisions 

Suh-total-Non-current liahilitie• 

5 Current liahilitiea 

la\ Short.term borrowinaa 
(b\ Trade navables 

Outstanding due of micro 
enterprises and small enterprises 
Outstanding due of creditors other 
than micro enterprises and small 
enterprises 

le\ Other current liabilities 
(d) Short-term provisions 

Sul>-total-Currenl liabilitie• 

I 
TOTAL- EQUITY AND LIABILITIES 

B ASSETS 

l Non-current assets 

(al Fixed assets 
(i) Tangible Assets- Property, Plant & 
Eaninment 
!iil Intanaihle Assets 
iii) Caoital Work in ProITTess 

(iv) Tangible assets under 
development 

(b) Goodwill on consolidation 

!c\ Non-current investments 
Id) Deferred tax assets (net) 
(el lf.nn,-y_terrn loans and advances 
m Other non--current assets 

Sub-total- Non-current •••et• 

2 Current aHets 

la\ Current investments 
lb) Inventories 
le\ Trade receivables 
ldl Cash and cash equivalents 
(e) Short-term loans and advances 
m Other current assets 

Sub-total- Current aHet• 
TOTAL-ASSETS 

Plaee: N'ew Delhi 
Date: 25-05-2018 

31/03/2018 

; 458.74 
429.56 

0.00 

888.30 

0.00 

0.00 

0.00 
0.31 
0.00 
0.00 

0.31 

o.oo 
0.00 

0.00 

0.00 

0.00 
11.96 

11.98 

900.57 

119.89 

0.00 
0.00 

0.00 

0.00 

148.44 
0.00 
0.00 
0.00 

288.33 

0.00 
6.01 
0.01 
2.99 

599.46 
23.77 

832.24 
900.57 

31/03/2017 

458.74 
415.17 

0.00 

873.91 

0.00 

0.00 

0.00 
0.25 
0.00 
0.00 

0.25 

0.00 
0.00 

0.00 

0.00 

0.00 
0.72 

0.72 

874.88 

122.78 

0.00 
0.00 

0.00 

0.00 

4.94 
0.00 
0.00 
0.00 

127.72 

0.00 
0.00 
0.01 
7.48 

704.72 
34.95 

747.16 
874.88 

31/03/2018 31/03/2017 

608.74 463.74 
543.06 419.81 

0.00 0.00 

1151.80 883.55 

0.00 0.00 

0.00 0.00 

133.74 371.96 
0.00 0.00 
0.00 0.00 
0.00 0.00 

133.74 371.96 

0.00 0.00 
71.87 228.78 

0.00 0.00 

0.00 0.00 

21.02 41.50 
20.81 2.25 

113.70 272.53 

1399.24 1528.04 

236.61 262.40 

0.00 0.00 
0.00 0.00 

0.00 0.00 

0.00 0.00 

148.44 4.94 
2.18 0.54 
0.00 0.00 
0.00 0.00 

387.23 287.88 

0.00 0.00 
203.24 168.70 
125.90 239.15 
5.42 35.92 

633.39 755.47 
44.06 60.92 

1012.01 1280.16 
1399.24 1528.04 

By order of the Board 

For AD. v·.I·K,EPIT AL LIMITED VIK CAPITAL LIMITED 

--- -cout 
. ,,_~,,~,~~~~~ 

·'FCTOI~ (DIN JGlil!!QJ;J~) 
Rio: R-107, J\ravali Kunj, Plot No. 44, Seetor-131 Rohini1 DeW-

110085 



0\ GARG ANll & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report 
To the Members of 
ADVIK CAPITAL LIMITED 
Report on the Financial Statements 

We have audited the accompanying (standalone) financial statements of 
ADVIK CAPITAL LIMITED ("the Company") which comprise the 
Balance Sheet as at March 31, 2018, the Statement of Profit and Loss, 
Cash Flow Statement for the year then ended, and a summary of 
significant accounting policies and other explanatory information. 

Management's Responsibility for (standalone) the Financial 
Statements 

The Company's Board of Directors is responsible for the matters staled in 
Section 134(5) of the Companies Act, 2013 ("the Act") with respect to the 
preparation of these (standalone) financial statements Lhat give H tn1e 
cind fair view of the financial position, financial performance and cash 
flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Accounting Standards specified 
under Section 133 of the Act, ·read with Rule 7 of the Companies 
(Accounts) Rules, 2014. This responsibility ahm includes maintenance of 
adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgmenls and estimal.eH that 
are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating 
effectively for ensuring the accuracy and completeness of the accounting 
records, relevant. lo the preparation and presentation of the financial 
statements that give A lruc and fair view and ure frf'c from material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these (standalone) financial 
statements based on our audit. 

We have taken inlo account the provisions of the Act, the accounting and 
auditing standards and matters which are required to be included in the 
audit r~port under the provisions of the Act and the Rules made there 
under. 

We conducted our audit in accordance wilh the Standards on Auditing 
specified under Section 1.43(10) of the Act. Those Standards require that 
we comply with ethical requirements and plan and perform U1e audit to 
obtain reasonable assurance about whether the financial stn.tements arc 
ff ·1· XT~ '~ rnm =!em m".iatemenL ,' '.":'~ 

! \ • ~, ~; 

/ 

--·---- ··--------
E·l/4 LGF, Amar Colony, Lajpat Nag:ir IV, New Delhi- 110024 

1->h.: 011-41325378 Mobile: 9811087268 Email: anllgarg02@gmail.com 



An audit involves performing procedures to obtain audit evidence about 
the amounts and the disclosures in the financial statements. The 
procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal financial control relevant lo 
the Company's preparation of the financial statements that give a true 
and fair view in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion 011 

whether the Company has in place an adequate internal financial controls 
system over financial reporting and the operating effectiveness of such 
controls. An audit also includes evaluating the appropriateness of Lhe 
accounting policies used and the reasonableness of the accounting 
eslimates made hy the Compimy's Directors, as well as evaluating the 
overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the (standalone) 
financ:ial st.'1.temenls 

Opinion 

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid (standalone) financial statements 
give the information required by the Act in the manner so required and 
give a true and fair view in conformity with the accounting principles 
generally accepted in India: 

a) In the case uf the Balance Sheet of the.: state of affairs of the 
Com pa.ny as al March 3 1 , 2018; 

IJ) 111 the case of Lhe statement of profit anrl loss of the Company as at 
March.31,2018; · 

c) Jn the case of the Cash Flow Statement of the cash Flows for the 
year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As rr.quired by lhc Companies (Auditor's Report) Order, 2016 ("the 
Order"), as amended, issued by the Central Government of India in term:; 
of sub-Hr~ct.ion (11) of sect.ion 143 of the Acl, we give in the "Annexure A" 
a statement rm the ma.llers sper.ified in puro.graphs 3 and 4 of the Order. 

2. As required by section 1'13 (3) of the .l\(.;L, we report that: 

a. wr. have sought and obtained all the information and explanation:; 
which to the best of our knowledge and belief were necessary for the 
purpose of our audit; 

h. in our opinion proper books of o.cconnt as required by law have been 
kept by the Company so far as it appears from our exam.ination of those 
books; 

c. the Balance Sheet, the Statement of Profit and Loss o.nd the Cash Flow 
Statement dealt with by this Report are in agreement with the books of 
account 



d. in our opinion, the aforesaid (standalone) financial stalements comply 
with the Accounting Standards specified under section 133 of the Act, 
read with Rule 7 of the CompAnies (Accounts) Rules, 2014. 

e. On the ba8i8 of written representations received from the tli.rectors as 
on March 31, 2018 taken on record by the Board of Directors, none of the 
directors is disqualified as on March 31, 2018 from being appointed as a 
director in terms of Section 164 (2) of Lhc Act. 

f. With respect to the adequacy of the internal financial controls over 
financial reporting of the Company and the operating effectiveness of 
::;uch controls, refer to our separate Report in "Annexure B". 

g. With respect to the olher matters to be included in the Auditor's Report 
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 
2014, in our opinion and to the best of our information and according to 
the explanations given to us: 

i. The Company does not have any pending litigations which would 
impact its financial position. 

ii. The Company did not have any long-term contracts including derivative 
r:ontracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

FOR GARG ANIL & CO. 
Chartered Accountants 
F.RN: 6308N 

Place: New Delhi 
Date: 25-05-2018 



"Arutexure A" to the Indepettdent Auditors• Report 

Referred to in pnragraph 1 of the Independent Auditor's Report of even 
date to the membenc of the ADVIK CAPITAL LIMITBD on the financial 
statement& of the Company tor the year ended Mnrch 31, 2018: 

1) The Company is having fixed asset. as per Fixed Assets S<:h<:<lule for Ille year 
ended 31.03.2018 and proper records maintained by the company 

2) (il The company has a inventory or shares only. 

(ii) The Company has maintained proper rec<>t'ds of inventories. As explained 
to ua, there were no material discrepancies noticed on ph~ical verification of 
inventories as compared to the book records. 

3) The Company has granted loans, .unsecured to companies, firms, 
Umited Liability partnerships or other parties covered in the Register 
maintained under section 189 of the Act . 

. 4) In our opinion and accordjng to the information and exptanations given 
to us, the company has complied with the provisions of section 185 and 
!86 or the Companies Act, 2013 In respect of loans, investments, 
guarantees, and security. 

5) The C-Ompany has not accepted any deposits from the public and hence 
the directives issued by the Reserve Bank of India and the provisions of 
Sections 73 to 76 or any other relevant provisions of the Act and the 
Companies (Acceptance of Deposit) Rules, 2015 with regard to the 
deposits accepted from the public are nvt upplicable. 

6J As informed to us, the maintenance of Cost Records has not been 
specified by the Central Government under sub-section (l) of Section 148 
cf the Act, in respect of the activities cnrried on by the company. 

7) (aJ According to information and explanations given to us and on the 
basiiJ of our examination of the books of account, and records, the 
Company has been R<merally regular in depositing undisputed statutory 
dues including Income-Tax, Sales tax;· Service Tax., , Value added Tax, 
Cess and any otht.'T st.ulutury dues wiU1 the appropriate outhoritjes. 
According to the information and c:xplanations given to us, no undisputed 
amounts payable in respect of the above were in arrears as nt March 31, 
2018 for a period of more than six months from the date on when they 
become payable. 

bJ According to the information and explanation given to us, there a.re no 
due• of income tax, sales tax, service trur, dut;y of customs, duly of excise, 
value added tax outstanding on account of any dispute. 
81 In our opinion and according to the infon:nation and explanations given 
to us, lhe Company has not defaulted in tile rqmym-:nt of dues to banks. 
The Company has not taken any loan eithl:lr from financial instilul.ivns or 
from the government and hus not issued any debentures. 

QJ Bai::ed upon the audit proc.'edures perfOl·med and the infbrmation and 
t>.xplrmations given by the management, the company has not raised 
moneys by way of initial publie offer or further public offer induding debt 
instruments and term Loans. Acoordingly, the provisions of~· . ·~::~ {ix} 
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of the Order are not applicable to th~ Company and hence not commented 
upon. 
10) Based upon the audit procedures performed and the information and 
explanations given by the management, we report that no fraud by the 
Company or on the company by its officers or employees has been noticed 
or reported during the year. 

11) Based upon the audit procedures performed and the information and 
explanations given by the management, the managerial remuneration has 
been paid or provided in accordance with the requisite approvals 
mandated by the provisions of section 197 read with Schedule V to the 
Companies Act; 

12) In our opinion, the Company is not a Nidhi Company. Therefore, the 
provisions of clause 4 (xii) of the Order are not applicable to the 
Company. 

13) Jn our opm10n, all transactions with the related parties are in 
compliance with section 177 and 188 of Companies Act, 2013 and the 
details have been disclosed in the Financial Statements as required by the 
applicable accounting standards. 

14) Based upon the 'audit procedures performed and the information and 
explanations given by the management, the company has not made any 
preferential allotment or private placement of shares or fully or partly 
convertible debentures during the year under review. Accordingly, the 
provisions of clause 3 !xiv) of the Order are not applicable to the Company 
and hence not commented upon. 

15) Based upon the audit procedures performed and the information and 
explanations given by the management, the company has not entered into 
any non-cash transactions 'With directors or persons connected with him. 
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable 
to the Company and hence not commented upon. 

16) In our opinion, the company is required to be registered under section 
45 IA of the Reserve Bank of India Act, 1934 and accordingly, the 
company has obtained registration, Reg. No. 8-14.0072 

17) The company has changed its name from Advik Industries Ltd to 
Advik Capital Ltd duly approved under Companies Act. 

FOR GARG ANIL & CO. 
Chartered Accountants 
FRN: 6308N 

Place: New Delhi 
Date: 25-05-2018 



"Annexure B" to the Independent Auditor's Report of even date on 
the Standalone Financial Statements of ADVIK CAPITAL LIMITED 
the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal fmanci;.il co11trnls over financial reporting of 
ADVIK CAPITAL LIMITED as of March '."11, 2018 in conjunction with our 
audit of the standalone financial statements of the Company for the year 
ended on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and 
maintaining internal financial controls based on the internal control over 
financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting issued by 
the Institute of Chartered Accountants of India. These responsibilities 
include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly 
ru1d efficient conduct of its business, including adherence to company's 
policies, the safeguarding of its assets, the prevent.ion and detection of 
frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as 
required under the Companies Acl, 2013. 

Auditors' Responsibility 
Our responsibility is to express an opunon on the Company's internal 
fina1"lcial controls over financial reporting based on our audit. We 
conducted our audil in accordance with the Guidance Note on Audit of 
Internal Financial Controls Over Financial Reporting (the "Guidance 
Note") and the 8umcl!mls on Auditing, issued by ICAI and deemed to be 
prescribed under section 143(10) of the Companies Act, 2013, to the 
extent applicable to an audit of internal financial controls, both applicable 
to an audit of Internal Financial Controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the 
Guidance Note require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether 
adequate inlernal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures to obtain audit evidence about 
the adequacy of the internal financial control::> syslem over financial 
reporting and their operating effectiveness. Our audil of intenrnl fimmc:ial 
controls over firnmdal reporting included obtaining an understanding of 
internal fmancial controls over fmancial reporting, assessing the risk that 
a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The 
procedures <>elected depend on the auditor's judgment, including the 
assessment of the risks of material misstatemenl uf t.he financial 
statements, whether due to fraud or error. 

We believe that the audit evidence we have obtai11ed is sufficient and 
appropriate to provide a basis for our audit opinion on the Company's 
internal financial controls system over financial T.fJ?£>rting. 

(~{~~~-~ ~) 
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Meaning of Internal Financial Controls Over Financial Reporting 
A company's internal financial control over financial reporting is a process 
designed to provide reasonable assurance regarding t.hc reliability of 
financial reporting and the preparation of financial statements for 
external purpose!> in accordance with generally accepted accounting 
principles. A company's internal financial control over financial repurting 
includes those policies and procedures that (1) pertain to the 
maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the asset::; of the company; (2) 
provide reasonable assurance that transactions are recorded as necessary 
to permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of 
management and directors of the company; and (3) provide reason2hle 
assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial 
Reporting 
Be.cause of the inherent limitations of internal financial controls over 
financial reporting, including the possibility of collusion or improper 
management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation 
of the internal financial controls over financial reporting to future periods 
are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 

In our opinion, the Company has, in. all matcrinl respects, an adequate 
internal financial controls system over financial reporting and such 
internal financial cont.mis over financial reporting were operating 
effectively as at March 31, 2018, based on the internal control over 
financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on 
Audit of Internal Financio.l Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India. 

FOR GARG ANIL & CO. 
Chartered Accountants 
FRN.;.:9303N 

Place: New Delhi 
Date: 25.05.2018 



0\ 
GARG ANIL & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor's Report 
To the Members of 
ADVIK CAPITAL LIMITED 
Report on the Financial Statements 

We have audited the accompanying (Consolidated) financial statements of 
ADVJK CAPITAL LIMITED ("the Holding Company") and ADVIK 
OPTOELECTRONICS LIMITED ("the subsidiary Company") together 
referred as "the Group" for the year ended on 31•t March, 2018, the 
Statement of Profit and Loss, Cash !<~low Statement for the year then 
ended, and a summary of significant accounting policies and other 
explanatory information. 

Management's Responsibility for (Consolidated) the Financial 
Statements 

The Company's Boar-d of Directors i::; responsible for lhe nwtters stated in 
Section 134(5) of the Companies Act, 2013 ("the Act") with respect to the 
preparation of these (Consolidated)' financial statements that give a true 
and fair view of the financiA I position, financial performance and cash 
flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Accounting Standard8 specified 
under Section 1 :13 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014, This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and 
detecling frauds and other irregularities; selection and application of 
appropriale accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, thHt were operating 
effectively for ensuring the accuracy a.rid completeness of the accounting 
records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express :m opm1on on these (Consolidated) 
financial statements based on our uudit. 

We have taken into account the provisions of the Act, the accounting and 
auditing standards and matters which are required to be included in the 
audit report under the provisions of the Act and lhe Rules made 
thereunder. 

"" We conducted our audit i.11 accordance with the Standards on Auditit1g r;;~"" '.~ 
specified under S<..:i..:tion 143{10) of the /\ct. Those Standards rnq11ire that fg{ ,( .:.:\'. 

1~ (i '.§) \ 
~-. ~,·. 

'-, \' 

-------·------
r-171\ LGF, Amur Colony, Lajpat Nagar-IV, New Delhi-110024 

Ph.: 011-41325378 Mobile: 9811087268 email: anilgarg02@grnail.com 



we comply with ethical requirements and plan and perform, the audit to 
obtain reasonable assurance about whether the financial statements arc 
free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about 
the amounts and the disclosures in the financial statements. The 
procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financ1al 
statements, whether due to fraud or error. In making those risk 
assessmenls, the auditor considers internal financial control relevant to 
the Company's preparation of the financial statements that give a true 
and fair view in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on 
whether the Company has in place an adequate internal financial controls 
system over financial reporting and the operating effectiveness of such 
controls. An audit also includes evaluating the appropriatenes:; of the 
accounting policies used and the reasonableness of the accounting 
estimates made by the Company's Directors, as well as evaluating the 
overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion on the (Consolidated) 
financial statements 

Opinion 

In our opinion and to the best of our information and according to the 
explanations given to us, the aforesaid (Consolidated) financial 
statements give the information required by the Act in the manner i:;o 
required and give a true and l:c1ir view in conformity with the accounting 
principles generally accepted in India: 

a) In the case of the Balance Sheet of the slate of affairs of the 
Company as at March 31, 2018; 

b) In the case of the statement of profit and loss of the Company as at 
March :n, 2018; 

c) In the case of the Cash Flow Slatement of the cash Flows for the 
year ended on that date. 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (l\uditur's Report) Order, '.2016 ("the 
Order"), as amended, issued by the Central Government of India in terms 
<>f sub-section ( l 1) of section 143 of the Act, we give in the "Annexure A" 
a statement on the matters specified in paragraphs 3 aml 4 of the Order. 

2. As required by section 143 (3) of the Act, WP: report that: 

a. ':"e have sought and obt::iined all Lhc informntion ;;1.nd explanations 
which to the best of our knowledge and belief were necessary for the 
purpose of our audit; 

b. in our opinion proper books of account as required by law have been 
kept by the Company :;o far as it appears from our examination of U1ose 
books; tf!J:µ.· .. 
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c. the BaJance Sheet, the Stalcmenl of Profit and Loss and the Cash Flow 
Statement dealt with by this Report are in agreement: with the books of 
accounl 

d. in our op1111on, the aforesaid (Consolidated) financial statements 
comply with the Accounting Standards specified under section 133 of the 
Act, reud wilh Rule 7 of the Companies (Accounts) Rules, 20 J 4. 

e. On the basis of written representations received from the directors as 
on March 31, 2018 taken on record by the Board of Directors, none of the 
directors is disqualified as on March 31, 2018 from being appointed as a 
director in terms of Section 164 (2) of the AcL 

f. With respect to the adequacy of the internal financial controls over 
financial reporting of the Company and the operating effectiveness of 
such controh:>, refer to our scparale Report in "Annexure B". 

g. With respect to the other matters to be included in the Auditor's Report 
in accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 
2014, in our opinion and to the best of our information and according to 
lhe exPlanotions given to us: 

i. The Company does not have any pending litigations which would 
impact its financiu.l position. 

ii. The Company did not have any long-term contracts including derivative 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the 
Investor Education and Protection Fund by the Company. 

FOR GARG ANIL & CO. 
Chartered Accountants 

Place: New Delhi 
Date: 25-05-2018 



"Annexure A" to the Independent Auditors' Report 

Referred to in paragraph 1 of Lhe Independent Auditor's Report of even 
date to the members of the ADVIK CAPITAL LIMITED on the financial 
statements of the Company for· 1he year emled March 31, 2018: 

1) The Company is having fixed assets as per Fixed Assets Schedule for the year 
ended 31.03.2018 and proper records maintained by thf'. company 

2) (i) The company has a inventory of shares & good::; unly. 

(ii) The Company has maintained proper records of inventories. As explained 
to us, there were no mate1ial discrepandes noticed on physical verification of 
invenlorius as compared to the book records. 

3) The Company has granted loans, unsecured to companies, firms, 
Limited Liability partnerships or other parties covered in the Register 
maintained under sect.ion 189 of the Act. 

4) ln our opinion and according to the information and explanations given 
to us, the company has complied with the provisions of section 185 <Uld 
[86 of the Companies Act, 2013 In respect of loans, investments, 
guarantees, and security. 

5) The Company has not accepted any deposits from the public and hence 
the directives issued by Lhe Reserve Bank of India and the provisions of 
Sections 73 to 76 or any other relevant provisions of the Act and the 
Companies (Accepta11ce of Deposit) Rules, 2015 with regard to the 
deposils accept~<l from the public are not applicable. 

6) As informed to us, the maintenance of Cost Records has not been 
specified by the Central Government under sub-section (1) of Section 148 
of the Act, in respect of the activities carried on by the company. 

7) (a) According to information and explanations given to us and on the 
basis of our examination of the books of account, and n~cords, the 
Company has been generally regular in depositing undisputed statutory 
dues including Irn:ome-Tax, Sales tax, Servit:e Tax, , Value a<lded Tax, 
Cesi; and any other st..'1.tutory dues with the appropriate authorities. 
According to the information and explanations given to us, no undisputed 
amounts payable in rcspecl of the above were in mre:us as al March 31, 
2018 for a period of more than six months from the date on when they 
become payable. 

b) According to the information and explanation given to u:;, there are nu 
dues of income tax, sales tax, service tax, duty of customs, duty of excise, 
value added t.a.x outstanding on account of any dispute. 
S} In our opinion and according to the information aml explanations given 
to us, the Company has not defaulted in the repayment of dues to banks. 
The Company has not taken any loan either from financial institutiotrn or 
from the government und has not issued any debentures. 

Y) Based upon the audit. procedures pedormed and the information and 
explanation:;; given by the management, the company has not_raised 
moneys by way of initiul public: offer or further puhlk offer in~~~~~. bt 
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instruments and term Loam>. Accordingly, the provisions of dause 3 (ix) 
of the Order are not applicable to the Company and hence not commented 
upon. 
10) Based upon the audit procedures performed and the information ;:-1.nd 
explanations given by the management, we report that no frui.1d by the 
Company or on the company by it::; ufficers or employees has been nol.iced 
or reported durin); the year. 

11) Ba::;ed upon the audit procedures performed and the i11formation and 
explanations given by the management, the managerial remuneration has 
been paid or provided in accordance with the requisite approvals 
mandated by the provisions of section 197 read with Schedule V to the 
Companies Act; 

12) In our opinion, the Company is not a Nitlhi Company. Therefore, the 
provisions of clause 4 (xii) of the Order are not applicable to the 
Company. 

13) In our opinion, all transactions with the related parties are in 
compliance wilh section 177 <:illd 188 of Companies Act, 2013 and the 
details have been disclosed in the Financial Statements as required by U1e 

applicable accounting standards. 

14) Based upon the audit procedures performed and the information and 
explanations given by U1e management, the company has not made any 
preferential allotment or private placement of shares or fully or partly 
convertibhc clcu(;ntures durinii; the year under review. Accordingly, the 
provisions of clause 3 (xiv) of the Order are not applicable Lu the Company 
and hence not commented upon. 

15) Based upon the audit procedures performed and the information and 
explanations given by the management, the company has not entered into 
any non-cash trans8ctions with directors or persons connected with him. 
Accordingly, the provisions of clause 3 (xv) of U1e Order arc not applicable 
to the Company and hence not commented upuu. 

16} ln our opinion, the company is required to be r•_,~isl.ered under section 
45 lA of the Reserve Bank of India Act, 1934 and accordingly, the 
company has obt;iined registration, Reg. No. 8-14.00724 

FOR GARG ANIL & CO. 
Chartered Accountants 
FRN: n308N 
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"Annexure B" to the Independent Auditor's Report of even date on 
the Consolidated Financial Statements of ADVIK CAPITAL LIMITED 
the Internal Financial Controls under Clause (ii of Sub-section 3 of 
Section 143 of the Companies Act, 2013 ("the Act") 

W•: have audited the internal financial controls over financial reporting of 
ADVIK CAPITAL LIMITED a::; of March 31, 2018 in conjunction with our 
audit of the consolidated financial statements of the Company for the year 
ended on that ciate. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and 
maintaining internal financial controls based on the internal control over 
financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting issued by 
the fnstitutc of Chartered Accountants of India. These responsibilities 
include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly 
and efficient. conducL or its husiness, including adherence to company's 
policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completel"less of the accocu1tlng 
records, and the timely preparation of reliable financial information, as 
re:quired under tht: Cum pimies Ad, 2013. 

Auditor&' Responsibility 
Our responsibility is to express an opmion on the Company's internal 
financial controls over financial reporting based on our audit. We 
conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial C<Jntn>li:> Over Financial Reporting (the "Guidance 
Note") and the Standards on Auditing, issued by TCAT and rleemed to be 
prescribed under section 143(10) of the CompanicR Act, 2013, lo the 
extent applicable to an ~tudit of internal financial controls, both applicable 
to an audit of Internal Finunciol. Controls and, both issued by the 
Institute of Chartered Account.ants of India. Those Standards and the 
Guidance Nole require that we comply with et.hic;il requirements and plan 
and perform the audit to oblt\in reasonable assi.1rance about whether 
:oidequate iulernul fmancial controls over financial reporting w;:is 
established and maintained and if such controls operated effectively in all 
material respects. 

Our audit involves performing procedures Lu obtain audit evidence about 
the adequacy of the intern::il fin::indAl controls system over financial 
reporting and their operating effectiveness. Our audit of internal financial 
e;ontrols over financial reporting i11clucled obtaining an \u1di:r:>lunding of 
internal financial controls over financial reporting, assessing the risk that 
n material weakness exists, and teRting and evaluating the design and 
operating effectiveness of intern:oil control based on the assessed risk. The 
procedures selected depend on the auditor's judgement, including the 
itsscssment of the risks of material misstatement of the financ:ial 
statements, whether due to fraud or error. 

We believe tho.t the Gt.udit evidence we have obtained is su,fficienL ::i.m.i 
appropriate to prnviclt: a hasis for our audit opinion on th,6.1iCompany's 
internal financial cnntrnl~J Bystcm over financial reportinrr. t*~~ ''. · 
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Meaning of Internal Financial Controls Over Financial Reporting 
A company's internal financial control over financial reporting is a process 
designed to provick reasonable assurance regarding the reliability of 
financial reporLing and lhe preparation oI finunci;.-tl statemcnls for 
exlernal purposes in accordance with gencrnlly accepted accounting 
principles. A company's internal financial control owr financial rcportinµ; 
includes those policies and procedures that (1) pe1iain lo the 
maintenance of records that, in reasonable detail, accurately and fairly 
reflect the transactions and dispositions of the assets of the company; (2) 
provide reasonable assurance that transactions arc recorded as necessary 
to permit preparation of financial ~tatements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance witil authorisations of 
management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial 
Reporting 
Because of the inherent limitations of internal financial contmls over 
financial reporting, including the possibility of collusion or improper 
management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation 
of the internal financial controls over financial reporting to future periods 
are subject to the risk that the internal financial control over financial 
reporting may become inadequate bcr.irnse of changes in conditions, or 
Lhat the degree of compliance with the policies or procedures may 
deteriorate. 

Opinion 
In our opinion, the Company ha:s, in all material respects, an adeqi.rn.te 
inten.1al financial controls system over fiirnncial reporting and such 
internal financial controls over financial reporting were operuting 
effectively as at March 81, 2018, based on the internal control over 
[mancial reporting criteria. estabfo1hcd by the Company consiri~ring the 
essential component~ of internal control stated in the Guidance Note on 
Audit of Internal Firnmt:ial Controls Over Financial Reporting issued hy 
the lnstitute of Chartered Account;ints of India. 

FOR GARG ANIL & CO. 
Chartered Accountants 
FRN:6308N 

Place: New Delhi 
D~ltc: 25-05 2018 



Advik Capital Limited 
(Formerly known as Advik Industries Limited) 
CIN : L65100L 1985PLC022505 

Regd. Office: Advik House, Plot No.84, Khasra No. 143/84 
E:.:tended Lal Dora I 00 Ft Road, Kanjhawala, New Delhi- I I 0081 
E-mail: info@advikgroup.com I Tel: +91-11-25952595 

AAdvik 
Fax: +91-11-25952525 I Help Line: +91-9136311500 
www.advikgroup.com---------------------------------------

TO WHOMSOEVER IT MAY CONCERN 

I, Rishabh Agarwal, Chief Financial Officer of ADVIK CAPITAL LIMITED (formerly 

known as "Advik Industries Limited") , do hereby declare that the Audited Financial Results 

(both standalone & consolidated) for the Quarter/Year ending 31•t March, 2018 pursuant to 

Regulation 33 of the SEBI (Listing Obligation & Disclosure Requirement) Regulations, 2015 

are true and correct to the best of my knowledge and understanding. 

I, hereby further certify that the Financial Results do not contain: 

1. Any false or misleading statement or figures, and 

2. Do not omit any material fact which may make the statements or figures contained 

therein misleading. 

For ADVIK CAPITAL LIMITED 

(CHIEF FINANCIAL OFFICER) 

PAN: AJAPA7265J 

Date: 25.05.2018 

Place: New Delhi 



Advik Capital Limited 
(Formerly known as Advik Industries Limited) 
CIN: L65100L 1985PLC022505 
Regd. Office: Advik House, Plot No.84, Khasra No. 143/84 
Extended Lal Dora I 00 Ft Road, Kanjhawala, New Delhi- I I 0081 
E-mail: info@advikgroup.com I Tel: +91-11-25952595 

l\Advik 
Tt-,·-,k 1nrin1.a11,,p 

Fax: +91-11-25952525 I Help Line: +91-9136311500 
www.advikgroup.com-----------------------------------------

The Corporate Relations Department 
BSE Limited 
Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai- 400 001 

Dear Sir, 
Scrip Code: 539773 

SUB: Declaration with regard to the Annual Audited Financial Results for the 
year ended 31•t March, 2018 

Pursuant to Regulation 33(3)(d) of SEBI (LODR) Regulations, 2015 read with SEBI 
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations,2016, 
vide notification dated May 25, 2016 and May 27, 2016 respectively, we are hereby 
submitting the following Declaration regarding the unmodified Opinion of the 
Statutory Auditor. 

DECLARATION 

We, the undersigned Key Managerial Personnel of ADVIK CAPITAL LIMITED 
(formerly known as "Advik Industries Limited") do hereby solemnly affirm and 
declare that the Statutory Auditors of the Company does not expressed any modified 
opinion/ Audit Qualification(s) or other Reservations(s) in the Audit Report of the 
Company for the Financial Year 2017-18 accompanying Audited Financial Statements 
of the Company and accordingly the Statement on impact of Audit Qualifications is 
not required to be given. 

You are requested to please consider and take it in your perusal. 

Thanking y OU 

For and on behalf of 
ADVIK CAPITAL LIMITED ~ \ 

V ~ "" \ I . / 

ti 1 known !A _ , Industries Limit~("'\ ~l>-?ITA~. , 

> :s --~-, , 
Virender Kuma a!'Wal Rishabl\ ~g / 
Managing Director . ..__. Chief Fin'ancial VH~r-
DIN: 00531255 PAN:AJAPA7265J 

Date: 25-05·-2018 
Place: New Delhi 
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To 
Listing Department 
BSE Limited 
Floor 25, P J Towers, 
Dalal Street, Mumbai-400001 

M\Advik 
°"'; •--: n K I 1-. "" C \' 8 l ' ( 

Dated: 25.05.2018 

Sub: Intimation for Appointment and Resignation of· Key Managerial Personnel under Regulation 30 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Dear Sir/Ma'am 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, you 

are hereby informed that in the meeting of the Board of Director of the Company for the Financial Year 2018-

2019 which is held on Friday, 25th day of May, 2018 from 04:00 P.M. to 5:30 P.M. at the Registered office of the 

Company, the Board has considered and approved the new appointment of Mr.Rishabh Agarwal as a Chief 

Financial Officer of the Company in place of resignation of Mr. Tarkeshwar Rai from the position of Chief 

financial Officer of the Company w.e.f 24th day of May,2018 

The details pertaining to abovementioned appointment and resignation are as follows: 

A. Details of Appointment of Key Managerial Personnel 

Particulars Details 

NameofKMP Mr.Rishabh Agarwal 

Reason of Intimation Chief financial Officer. 

Date of Appointment & term of Appointment is effective from 24.05.2018 

appointment The terms of appointment of KMP is as approved by the Board of 

Directors of the Company in their meeting held on 25.05.2018 

Brief Profile Graduate in Commerce and MBA having vast experience in the field of 

Accounts and Finance. 



Disclosure of RelariDmhip I Not Applicable 

between Directors 

B. B. Details of Resignation of Existing Key Managerial Personnel 

Particulars Details 

NameofKMP Mr. Tarkeshwar Rai 

Reason of Resignation Personal Reason 

Date of Resignation Resignation effedive from 24.05.2018 

Brief Profile Not Applicable 

Disclosure of Relationship Not Applicable 

between Directors 

You are requested to take it in your perusal. 

Thanking You 

FOR ADVIK CAPITAL LIMITED 
(formerly known as Advik ·es Limited) 

~
? !../) 

\~R:. ,,':·· 
. '- . 

v / RITIKA PRIYAM _ __...-/ 
Company Secretary & Compliance Officer 
Mem No:53502 




